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PERIODICALS 

The Review is indebted to Robert F. Foerster for abstracts of articles in Italian 
periodicals, and to R. S. Saby for abstracts of articles in Danish and Swedish 
periodicals. 

Economic History (United States) 

(Abstracts by Amelia C. Ford) 

Applegate, L. Notes and reminiscences of laying out and establishing the old 
Emigrant Road into South Oregon in the year I846. Ore. Hist. Soc. Quart., Mar., 
1921. Pp. 34. Relates hardships and Indian dangers endured while blazing out 
a route to the Far West; refers to opposition from the Hudson Bay Co. 

Abkesok, E. p. The Bryan-Hayes correspondence; early irrigation in Texas. South- 
western Hist. Quart., Oct., 1921. 

BuFPiN-GTON, A. H. The policy of Albany and English westward expansion. Miss. 
Valley Hist. Rev., Mar., 1922. Pp. 40. Discusses the methods of the Albany fur 
traders in the 17th century; believes these Dutch burghers were in a position to 
strike for the fur trade of the continent had they had imagination and willingness 
to take risks. 

BuBSTHAM, G. H. Economic effects of New England's ice storm.. Journ. of Geog., 
May, 1922. Pp. 9. Tells of the havoc wrought on all forms of wire service in 
the vicinity of Worcester, Mass., and how the damage was repaired. 

Connolly, J. C. Quitrents in colonial New Jersey as a contributing cause for the 
American Revolution. Proc, N. J. Hist. Soc, Jan., 1922. 

CoTTERiLL, R. S. The beginnings of railroads in the Southwest. Miss. Valley Hist. 
Rev., Mar., 1922. Pp. 9. Describes the efforts of rival southern cities in the 
30's to tap the New Orleans' trade with the west, and the resultant railroad 
schemes. 

Geaham, F. D. International trade under depreciated paper: the United States, 
186S-79. Quart. Journ. Econ., Feb., 1922. Pp. 54. A statistical study of prices 
in the U. S. during the greenback period; a test and substantial verification of 
Professor Taussig's theory as to international trade under depreciated currency. 

Hablan, E. R. Transportation in Iowa before the railroads. Annals of Iowa, July, 
1921. Pp. 7. Describes the course followed by early travel in Iowa, particularly 
the Mormon Trail; includes an advertisement of the ferry at Council Bluffs. 

Hatcher, M. A. Conditions in Texas affecting the colonization problem, 1795-1801. 
Southwestern Hist. Quart., Oct., 1921. 

JiLLSON, W. R. A history of the coal industry in Kentucky. Register of Ky. State 
Hist. Soc, Jan., 1922. Pp. 25. Outlines the development of the coal mines, labor 
troubles, improvements in raining methods, markets, statistics of annual pro- 
duction. Illustrated. 

KtrrKENDALL, R. S. An American shipbuilder for Spanish California. Hispanic 
Am. Hist. Rev., Feb., 1922. Pp. 3. Tells of a contract made in 1788 with a 
master shipbuilder of Boston to go to the Californias and of the rejection of this 
"foreigner" by the viceroy who demanded a shipbuilder from Spain since none 
was to be had in Havana. 

Martin, H. C. Provincial, continental, and federal revenues of Lancaster County. 
Papers read before the Lancaster Co. Hist. Soc, Feb., 1921. 

Meima, R. C. a forgotten city. Mich. Hist. Mag., July-Oct., 1921. Pp. 13. Tells 
of the outlay in 1835-37 of vast sums to construct on Pigeon River, Michigan, a 
metropolis for the whole Mississippi Valley, and of the ruin of the scheme. 
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MoREisoK, A. J. Virginia Indian trade to 167S. William and Mary College Quart. 
Hist. Mag., Oct., 1921. 

MuBDOCK, F. R. Some aspects of Pittsburgh's industrial contribution to the World 
War. Western Penn. Hist. Mag., Oct., 1921. 

O'Hakra, C. C. Some early pictures of the Black Hills Country. Pahasapa Quart., 
published by the So. Dakota School of Mines, Feb., 1921. Pp. 9. An important 
function of the Custer expedition of 1874 was the search for gold; gives a picture 
of the first quartz mill brought into the Black Hills, Sept., 1876. The mill is 
described by Capt. C. V. Gardner in the Deadwood Times, August, 1888. 

Peattie, R. Hunting oil in Oklahoma. Atlantic Mo., May, 1922. Pp. 12. De- 
scribes living conditions in the oil country and certain aspects of the oil business. 

ScHAPERj J. The microscopic method applied to history. Minn. History Bull., Feb.- 
May, 1921. Pp. 18. Sets forth the plan of writing a pioneer history of every 
township in Wisconsin, with plates showing the farms and their owners from 
the beginning up to 1870. 

• — . Wisconsin's Farm Loan law, 1849-1863. Proc. Wis. State Hist. Soc, 

Oct., 1920. Pp. 36. A comprehensive discussion of the state's policy in handling 
its school lands and the funds arising from their sale during 1849-1863; a loan 
feature in this policy worked hardships and losses. 

Seabs, L. M. The middle states and the embargo of 1808. So. Atlantic Quart., Apr., 
1922. Pp. 18. Analyzes the attitude of each of the middle states towards the 
embargo — a median attitude, on the whole; considers the conflict of sentiment in 
Philadelphia offers an important clue to the sources of national action during 
the embargo period. 

Sharp, M. J. The M. ^ M. Railroad. Palimpsest, Jan., 1922. Pp. 15. Sketches 
the building of the Mississippi and Missouri Railroad in Iowa, 1854-55, and its 
final fall into a receiver's hands. 

Simpson-, C. Reminiscences of early Pittsburgh. Western Penn. Hist. Mag., Oct., 
1921. 

Sthobix, H. F. Coal and other things. Stone & Webster Journ., June, 1922. Pp. 21. 
Sketches the two chief matters at issue in the coal miners' strike, the character 
of our bituminous coal resources, and methods of working the mines. 

An early description of Pennsylvania. A letter written in 1724 by Christopher 
Sower, describing a voyage from Europe and conditions in Philadelphia and 
vicinity. Penn. Mag. Hist. & Biog., July, 1921. Pp. 12. Includes facts as to 
wages, house rent, prices of commodities in Philadelphia in 1724. 

Diary of a journey through Massachusetts, Vermont, and New York in 1800. Vt. 
Hist. Soc, Proc. for 1919-1920. 

Journal of William Johnson. Proc. N. J. Hist. Soc, Jan., 1922. Describes a 
journey by way of Pittsburgh and the Mississippi to New Orleans, 1800-1801. 
The journal, which will be continued, extends to 1813. 

Letters of a railroad builder: Isaac Lane Usher. Palimpsest, Jan., 1922. Pp. 13. 
Edited by John C. Parish. Devoted chiefly to the financial details of railroad 
construction work in Iowa during 1853-1855, to prices of land, and business con- 
ditions. 

Letters of Sieur Terrisse de Ternan, 17^7-1731, from the Cabildo Archives, New 
Orleans. La. Hist. Quart., Oct., 1920. Pp. 34. Contain various references to 
the trade carried on between French settlements on the Mississippi and New 
Orleans before the Revolution. 

Westover Journal of John A. Selden, Esq., 1858-1862. Smith College Studies in 
History, vol. VI, no. 4, July, 1921. Introduction and notes by Professor John S. 
Bassett. 
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Economic History (Foreign) 

Addis, C. Finaticial conditions and outlook. Scottish Bankers Mag., Jan., 1922. 
Pp. 16. 

Alvarez, F. M. La clausula dela Nacion mas favorecida y nuestra politica comer- 
cial. Rev. de Ciencias Econ., Feb., 1922. Pp. 18. 

Armixjok, p. Situation iconomique de I'Egypte au moment de la guerre. Rev. 
Econ. Intern., vol. II, no. 2, 1921. Pp. 30. 

Ashley, W. The place of rye in the history of English food. Econ. Journ., Sept., 
1921. 

Barthe, a. Las herencias en Espana. Rev. Nacional de Econ., Tomo X, 1921. 
Pp. 13. 

Beskieb, M. Le commerce du plomb d, Vipoque romaine d'apris les lingots estam- 
pilUs. Rev. Archeologique, Nov.-Dec, 1920. 

Bezaksoit, A. Early use of the term Industrial Revolution. Quart. Journ. Econ., 
Feb., 1922. Pp. 6. 

BiKCK, L. V. Krigens Fallitbo. Nat. ok. Tids., no. 5-6, 1921. Pp. 49. Discusses 
the disastrous economic conditions following the war, paying special attention to 
dumping, inflation, deflation and state indebtedness. 

Birkett, M. S. The British iron and steel industry. Economica, June, 1922. 

BuLLARD, W. I. The financial debacle of central Europe. Stone & Webster Journ., 
Jan., 1922. 

Casenave, M. The economic situation of France. Bankers Mag., Feb., 1922. Pp. 7. 

Chakdler, H. a. E. Some significant aspects of the German problem. Commerce 
Mo., Apr., 1922. 

Chapot, V. L'histoire iconomique de la Grice. Rev. de Synthase Historique, Jan.- 
July, 1921. 

Chen-, T. Prices and cost of living in Japan and China since the World War. Mo. 
Labor Rev., Dec, 1921. 

CuvELiER, J. Un capitaliste du XlVe siicle. Bull. CI. Lettres et Sciences Mor. et 
Pol., no. 2, 1921. 

Davidson, D. Till frdgan om den rddande depressions genesis, Ek. Tids., no. 12, 
1921. Pp. 6. Discusses the disposition of the larger war supplies and banking 
policies as factors in the economic depression following the war. 

Davis, J. S. Recent developments in world finance. Rev. Econ. Stat., April, 1922. 
Pp. 25. 

DouCET, R. La France de 1796, I'Allemagne de 1922. Monde Econ., May 20, 1922. 

GiRAULT, A. La situation financiire de Madagascar. L'Econ. Frang., Apr. 8, 1922. 
Pp. 3. 

Hall, H. Classified list of agrarian surveys to the public record office (London). 
Economica, Jan., 1922. Pp. 19. 

Hammokd, J. L. The agricultural laborer in the early nineteenth century. Journ. 
Min. Agri. (London), no. 7, 1921. Pp. 11. 

Hashagen-, J. Die Vereinigten Staaten und Ostasien vor der Erschliefung Japans. 
Weltwirtsch. Archiv, Jan., 1922. 

Hertz, Y. Austria's financial breakdown. Nation, Jan. 18, 1922. Pp. 2. 

Kiddy, A. W. Britain's financial and commercial position after the war. Bankers 
Mag., Apr., 1922. 
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Agricultural Economics 

(Abstracts by A. J. Dadisman) 

Cavert, W. L. Farm lease contracts. Minn. Sta. Ext. Bull. 61, Oct., 1921. Pp. 8. 
A summary of points to consider in leasing farms. 

Elt, R. T. a national policy for land utilization. Pacific Rev., Mar., 1922. Pp. 9. 
An argument favoring a national land policy based upon classification of land. 

Geat, L. C. and Turner, H. A. Buying farms with land-bank loans. U. S. Dept. 
Agri. BuU. 968, July, 1921. Pp. 27. An analysis of the methods used in obtaining 
land by 2700 farmers who borrowed through the federal farm loan banks. 

Handschin, W. F. Research in farm economics and farm management. Journ. 
Farm Econ., Jan., 1922. Pp. 12. An analysis of the chief needs at the present 
time. 

Hepburn, W. M., compiler. Agricultural books of 19S1. Special Libraries, June, 
1922. Pp. 3. A list of thirty-seven books with brief comments on each. 

HoAG, E. F. The national influence of a single farm community. U. S. Dept. Agri. 
Bull. 984, Dec, 1921. Pp. 55. A study of the activities, at home and abroad, of 
the families of a rural community in northern New York. Fifteen tables and 
twenty-three figures. 

HoLDswoRTH, J. T. Farm credits. Journ. Farm Econ., Jan., 1922. Pp. 6. An 
argument in favor of better facilities for agricultural credit. 

Jensen, W. C. The coat of production of farm products. So. Carolina Exp. Sta. 
Ext. Bull. 49, Dec, 1921. Pp. 29. An analysis of costs of growing the principal 
farm crops and an outline of method of cost accounting. 

KiLBT, L. G. Cotton growing within the British Empire. Econ. World, June, 1922. 
Pp. 4. A review of recent developments in cotton growing countries of the empire 
and possible future development. 

Meharry, C. L. Some factors of success in cornbelt farming. Journ. Farm Econ., 
Jan., 1922. Pp. 12. A discussion of factors of success from practical experiences. 

MoOREHOuSE, L. A. and Jute, O. A. Labor and material requirements of field crops. 
V. S. Dept. Agri. BuU. 1000, Dec, 1921. Pp. 56. A statistical and graphic 
presentation of costs of producing fifteen principal crops. Forty-two tables and 
sixteen figures. 

Rew, R. H. The progress of British agriculture. Journ. Royal Stat. Soc, Jan., 
1922. Pp. 19. A statistical study of the land area and agricultural production. 

ScHEL, G. B. Modern land settlement. California Journ. Agri., Mar., 1921. Pp. 4. 
Seven fundamental principles are discussed. 

Wehrwein, G. S. Who owns the agricultural land in the United States. Journ. 
Farm Econ., Jan., 1922. Pp. 8. A discussion of the problems in connection with 
the ownership of agricultural land. 

WiTiTBECK, R. H. Geographical relations in the development of Cuban agriculture. 
Geographical Rev., Apr., 1922. Pp. 18. A study of the present agricultural de- 
velopment and future possibilities in Cuba. Seven figures. 

Weight, I. The federal farm loan system. Illinois Sta. Cir. 259, June, 1922. Pp. 20. 
An outline of the organization and operation of the federal farm loan system. 

The agricultural credit provided by the bank of Naples and the bank of Sicily. 
Intern. Rev. Agri. Econ., Nov., 1921. Pp. 9. Detailed methods used and results 
obtained. 
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Railways and Transportation 

(Abstracts by Julius H. Parmelee) 

AisHTOK, R. H. What railroads are doing to increase economy and efficiency of 
operation. Proc. Acad. Pol. Sci., July, 1922. Pp. 3. 

Allix, G. La situation des chemins de fer franqais. Rev. Pol. et Pari., May 10, 
1922. Pp. 11. Workings of the new French railway act. 

Baker, B. The basis of railroad wage settlements. Annalist, July 3, 1922. Pp. 2. 
Analysis of living wage principle. 

. Railroad wages and cost-of-living budgets. Annalist, June 19, 1922. 

Pp. 2. 

BoEHLER, E. Die englische Eisenbahnpolitik der letzten vierzig Jahrg (1882-19SS). 
Archiv f. Eisenbahnw., May-June, 1922. Pp. 21. Second of a series, the first of 
which was noted in June issue. 

Brisler, H. J. The French railway problem. Pol. Sci. Quart., June, 1922. Pp. 16. 
Steps leading up to French railway act of 1921. 

CnrrTENDEif, G. E. A summary of world progress in railway electrification. So. 

African Rys. & Harbours Mag., May, 1922. Pp. 26. With elaborate statistical 

tables by A. M. Evans. Text covers Great Britain, America, France, Switzerland, 

Italy and other countries in detail. 
Clapp, E. J. An American transportation system. New Repub., July 12, 1922. 

Pp. 4. Final article in series of four. Waterway problem treated. 

Ctjkningham, W. J. How the railroads may render maximum, service. Proc. 
Acad. Pol. Sci., July, 1922. Pp. 8. 

Daniel, H. The romance of world communications. World's Work, June, 1922. 

Pp. 9. The interlocking service of railways, ships, telephone, telegraph, cables, 

and radio. 
Davis, J. C. The aftermath of federal control. Proc. Western Ry. Club, May 15, 

1922. Pp. 10. Address by the Director General of Railroads. Also appeared in 

Railway Review for May 20, 1922. 

. Liquidation of federal railroad control. Am. Bar Assoc. Journ., June, 

1922. Pp. 6. Address by Director General of Railroads. 

Dixon, F. H. Functions and policies of the Railroad Labor Board. Proc. Acad. 
Pol. Sci., July, 1922. Pp. 10. 

Doak, W. N. Labor policies of the Transportation act from the point of view of 
railroad employees. Proc. Acad. Pol. Sci., July, 1922. Pp. 10. 

Dunn, S. O. America's railway fallacy. No. Am. Rev., June, 1922. Pp. 12. That 

public service corporations should be held down to the lowest rate that avoids 

confiscation. 
. International congress considers many subjects. Ry. Age, May 13, 

1922. Pp. 5. Review of program of ninth congress of International Railway 

Association at Rome, May, 1922. 

-. Rom-e congress adopts interesting conclusions. Ry. Age, May 20, 1922. 



Pp. 6. Summary of conclusions reached at ninth International Railway Congress. 
-. Some observations on European railway service. Ry. Age, May 27, 



1922. Pp. 3. 

Dunnell, R. F. Transport law. Journ. Inst. Transport (London), March, 1922. 
Pp. 11. Development of transportation law in England. 

Emeeson, H. The railway target — how to hit the bull's eye. Proc. N. Y. Railroad 
Club, Apr. 21, 1922. Pp. 11. Discussion of standards by which to judge railway 
financial results, with statistics and charts. 
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A simplified analysis of the railroad problem. Ry. Age, Apr. 29, 1922. 



Pp. 4. Normal relation between investment, earnings, operation expenses, and 
perpetuation expenses. 

EsTcorrKT, R. The value of railroad stock. Annalist, Apr. 24, 1922. Pp. 2. 

Ferbin, a. W. The government-owned railroads of Australia and the operating 
results shown by them. Econ. World, Apr. 22, 1922. Pp. 2. 

FiNNiOAK, G. P. Is train control more desirable than signals? Ry. Rev., Apr. 29, 
1922. Pp. 4. An argument for automatic train control. 

Foss, C. W. Mexican railways prepared for improved business. Ry. Age, May 6, 13, 
1922. Pp. 5, 3. 

Hale, R. L. Rate making and the revision of the property concept. Columbia 
Law Rev., Mar., 1922. Pp. 8. 

Heiseeman, C. B. Labor policies of the Transportation act from the point of view 
of railway management. Proc. Acad. Pol. Sci., July, 1922. Pp. 10. 

HiNES, W. D. The new basis of rate making. Proc. Acad. Pol. Sci., July, 1922. 
Pp. 8. 

Hook, C. R. The transportation cost in a basic industry — steel products. Proc. 
Acad. Pol. Sci., July, 1922. Pp. 4. 

Hopkins, H. C. Natal railways. So. African Rys. & Harbours Mag., May, 1922. 
Pp. 6. Historical sketch. 

Hoy, W. W. Railway electrification in South Africa. So. African Rys. & Harbours 
Mag., May, 1922. Pp. 6. With map and tables. 

Hunoerford, E. a case for the steam locomotive. Sat. Eve. Post, Mar. 25, 1922. 
Pp. 5. Steam and electric motive power compared. 

Hunt, H. T. Railroad policies of the Transportation act from the standpoint of 
the public group. Proc. Acad. Pol. Sci., July, 1922. Pp. 11. 

HuTCHiNS, F. L. Are the railroads over-equipped? Annalist, May 15, 1922. Pp. 2. 
By charts and statistics the question is answered in affirmative. 

Jackman, W. T. The critical position of the Canadian railways. Queen's Quart., 
Jan.-Mar., 1922. Pp. 20. Increased costs and deficits of Canadian lines other 
than Canadian Pacific. 

JoiiNSOK, T. R. Railway problems in Australia and China. Journ. of Inst. Trans- 
port (London), May, 1922. Pp. 9. 

Kenton, T. A. Railway statistics in Great Britain. L. & N. W. Ry. Gaz., Mar., 
Apr., 1922. Pp. 4, 4. 

Knauss, R. Die Neuordnung des franzosischen Eisenbahnwesens. Archiv f. Eisen- 
bahnw., May-June, 1922. Pp. 51. Historical sketch of French railway legisla- 
tion down to the new law of 1921. 

KoLLEE, P. Trois anrUes d'existence des chemins de fer tchicoslovaques. Rev. 
Gen. des Chemins de Fer, Apr., 1922. Pp. 15. With map and statistics. 

McLean, S. J. The Railway Commission and nature of its work. Proc. Canadian 
Ry. Club, Apr., 1922. Pp. 16. History and work of the Canadian Railway Com- 
mission. 

Markham, C. H. What small customers can do for a business. System, June, 1922. 
Pp. 5. The relation of railways to their customers — shippers and travelers. 

Morrow, J. D. A. The transportation factor in the price of coal. Proc. Acad. Pol. 
Sci., July, 1922. Pp. 12. 

DE NotrviON, G. Les comptes des chemins de fer de I'Etat en 19S0. Journ. des 
Econ., Apr. 15, 1922. Pp. 6. Operating deficit of 477 million francs in 1920. 
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Les grandes compagnies de ehemins de fer en 19S1. Journ. des Econ., 



May 15, 1922. Pp. 29. Operation of the new law of 1921, and effect on the 

several companies. 
Parmelee, J. H. The present railroad situation under the Transportation act of 

19S0. Administration, July, 1922. Pp. 8. Summary of railway results since 

March 1, 1920. 
Payen, E. Les grandes compagnies de ehemins de fer en 1921. L'Econ. Fran?., 

May 27, 1922. Pp. 3. The five large private French railway companies all showed 

increased revenues in 1921 over 1920. 

Les grandes compagnies de ehemins de fer en 1931. Les depenses. 



L'Econ. Fran?., June 3, 1922. Pp. 3. 
Peschaud, M. Le nouveau regime des ehemins de fer de la Orande-Bretagne. 

Rev. Gen. des Chemins de Fer, Jan., 1922. Pp. 4. Summary of British Railways 

act, 1921. 
. Le r4seau ferri Marocain. Rev. Gen. des Chemins de Fer, Mar., 1922. 

Pp. 11. With map and statistical tables. 

Les resultats de I' exploitation des cinq Orandes Compagnies de Chemins 



de fer en 1921. Rev. Gen. des Chemins de Fer, July, 1922. Pp. 16. 

Results of operation of French railways in 1921. Ry. Age, July 1, 



1922. Pp. 5. Improvement over 1920, but total deficit in 1921 was about 
$260,000,000, computed on basis of current rates of exchange. 

La situation des chemins de fer italiens. Rev. Gen. des Chemins de 



Fer, Apr. 1922, Pp. 4. 

PoSTLETHWAiTE;, J. R. Regional of ices for the I. C. C. Ry. Rev., June 10, 1922. 
Pp. 3. Suggestions based in part on report of Joint Congressional Commission of 
Agricultural Inquiry. 

PttiNGLE, J. W. "Safety" in railway operation. Ry. Gaz. (London), May 26, 1922. 

Pp. 3. 
Quick, H. Solution of the railroad problem. Sat. Eve. Post, Mar. 11, 1922. Pp. 6. 

The advantages of electrification of railway motive power. 

RiCHBERG, D. R. A permanent basis for rate regulation. Yale Law Journ., Jan., 
1922. Pp. 20. 

Seager, H. R. Railroad labor and the labor problem. Proc. Acad. Pol. Sci., July; 
1922. Pp. 4. 

Stolbehg, B. Labor and the rail labor board. New Repub., July 5, 1922. 
Pp. 3. Summary of railway labor legislation, with critical analysis of latest wage 
decisions of Railroad Labor Board. 

Van MetrE;, T. W. Railroad regulation under the Transportation act. Proc. Acad. 
Pol. Sci., July, 1922. Pp. 10. 

Wallace, H. C. The farmers and the railroads. Proc. Acad. Pol. Sci., July, 1922. 

Pp. 14. 
Wang, C. Administration of Chinese Oovernm.ent Railways, Ry. Rev., April 29, 

1922. Pp. 6. 
WiLLAED, D. Transportation act of 1920. Proc. Acad. Pol. Sci., July, 1922. Pp. 10. 

British railways in 1921. Ry. Gaz. (London), June 16, 30, 1922. Pp. 3, 4. The new 
act, railway grouping, operating returns. 

The Brotherhood. R. R. Trainman, May, 1922. Pp. 3. Historical sketch of Brother- 
hood of Railroad Trainmen. 
Canadian railway operation in 1921. Ry. Rev., Apr. 1, 1922. Pp. 2. 

The effect of traffic fluctuations on operating expenses. Ry. Age, July 1, 1922. 
Pp. 2. The relationship between traffic and war-hours. 
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Historical sketch of the Brotherhood of Locomotive Firemen and Enginemen. 
B. of L. F. & E. Mag., May 1, 1922. Pp. 21. 

International Railway Congress at Borne. Ry. Gaz. (London), Apr. 28, 1922. Pp. 5. 

Railroad gross and net earnings for the calendar year. Com. & Finan. Chron., June 
17, 1922. Pp. 7. Sunvmary of the railway year 1921. 

Relations of transportation to agriculture. Ry. Age, July 15, 1922. Pp. 6. Digest 
of report on transportation of Joint Commission of Agricultural Inquiry. 

Die sdchsischen Staatseisenbahnen in den Jahren 1918 und 1919. Archiv f. Eisen- 
bahnw., May-June, 1922. Pp. 12. 

Statistique des chemins de fer allemands pour Vexercice 1919-20. Rev. Gen. des 
Chemins de Fer, Mar., 1922. Pp. 2. 

Die vereinigten preussischen und hessischen Staatseisenbahnen im Rechnungsjahr 
1919. Archiv f. Eisenbahnw., May-June, 1922. Pp. 25. 

Shipping 

(Abstracts by E. S. Gregg) 

Abell, W. Merchant navies of today suffer great alterations. Journ. Commerce 
(N. Y.), World Reconstruction supp. 2, sec. 2, May 27, 1922. An analysis of 
world tonnage figures by the chief surveyor of Lloyd's Register of Shipping. 

AcKEESON, J. L. Prospects of American shipbuilding. Pacific Marine Rev., July, 
1922. Pp. 2. "Fair but not alluring" is the conclusion of the vice-president of 
the Merchant Shipbuilding Corporation. 

BoGERT, J. T. The fundamental need of America's merchant marine. Pacific Ma- 
rine Rev., June, 1922. Pp. 2. The problem of interesting the trader in shipping. 

BouissoN, F. France's chief maritime interest in Mediterranean. Journ. Com- 
merce (N. Y.), World Reconstruction supp. 2, sec. 2, May 27, 1922. 

Calder, W. M. St. Lawrence canal a masquerader. Journ. Commerce (N. Y.), 
World Reconstruction supp. 2, sec. 2, May 27, 1922. 

CHAMBERI.AIN-, E. T. French colonial ocean mail subsidy. Commerce Reports, May 
8, 1922. Pp. 3. The detailed terms of the new subsidy policy of the French 
government with reference to the services of the Messageries Maritimes. 

. Vessels in American overseas trade in 19S0. Commerce Reports, Apr. 

17, 1922. Pp. 3. An excellent and detailed analysis of the number, excluding 
duplications, and the type of vessels trading with the United States in the peak 
year 1920. 

Clapp, E. J. An American merchant marine. New Repub., Mar. 15, 1922. Pp. 4. 
The lack of logical ocean rate structures as a deterrent to shipping and trade. 
See also, for same view expanded in a different way. Commerce Reports, May 1, 
1922, p. 302, and July 3, 1922, p. 44. 

CuNO. Hard to judge prospects of German merchant marine. Journ. Commerce 
(N. Y.), World Reconstruction supp. 2, sec. 2, May 27, 1922. 

Dollar, R. Shipping still in depressed state. Journ. Commerce (N. Y.), World 
Reconstruction supp. 2, sec. 2, May 27, 1922. 

Edmonds, G. W. Revised ship subsidy bill analyzed. Marine Engg., July, 1922. 
Pp. 2. Explanations by the main sponsor of the proposed subsidy bill in the 
House of Representatives. The complete text of the revised bill is given on pages 
415-419. 

Farley, E. P. United States only nation with public fleet. Journ. Commerce 
(N. Y.), World Reconstruction supp. 2, sec. 2, May 27, 1922. 
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GoW;, C. and Mebrill, H. F. The Great Lakes-St. Lawrence tidewater project. 
Current Affairs, Apr. 3, 1922. Pp. 7. The former presents a case in favor of the 
project, the latter against it. 

Gbegg, E. S. a case against discriminating duties. Journ. Pol. Econ., June, 1922. 
Pp. 8. 

How ships help to buUd trade. Journ. Commerce (N. Y.), World 



Reconstruction supp. 2, sec. 2, May 27, 1922. 

HeilE;, G. Black Sea shipping faces great post-war obstacles. Journ. Commerce 
(N. Y.), World Reconstruction supp. 2, sec. 2, May 27, 1922. 

HiTLDERMAXN, VON B. Shipping and commerce increase in Baltic waters. Journ. 
Commerce (N. Y.), World Reconstruction supp. 2., sec. 2, May 27, 1922. 

Is-SEKLis, L. Shipping statistics show farreaching changes. Journ. Commerce 
(N. Y.), World Reconstruction supp. 2., sec. 2, May 27, 1922. An analysis of 
pre-war and post-war tonnage statistics by type and speed. 

McKiNLEY, W. B. Middle West needs sea outlet. Journ. Commerce (N. Y.), World 
Reconstruction supp. 2, sec. 2, May 27, 1922. 

Marvin, W. L. American farmers and American ships. Marine Engg., July, 1922. 
Pp. 3. Reasons why the farmers should support the proposed ship subsidy, by 
the vice-president of the American Steamship Owners Association. 

. The aim of our merchant marine. Protectionist, Apr., 1922. Pp. 6. 

Money, Sir Leo Chiozza. London: World's greatest shipping center today. Journ. 
Commerce(N. Y.), World Reconstruction supp. 2, sec. 2, May 27, 1922. 

Parsons, H. The St. Lawrence ship canal needs further study. Greater New York, 
Apr. 10, 1922. Pp. 7. 

RiGGS, S. G. Ship subsidy needless and costly. N. Y. Evening Post, June 14, 1922. 
Pp. 6. A discussion of the three main lines of argument advanced in support 
of the ship subsidy are: (1) Since the 5-5-3 naval agreement the value of a 
merchant marine as an auxiliary in time of war is greatly enhanced. (2) The 
time has now come when the United States must have a merchant marine to pro- 
tect its domestic industries. (3) The only way to get the government out of 
shipping is to pay someone to take the ships. 

. New merchant marine bill for old. Annalist, Apr. 17, 1922. Pp. 2. 

A detailed analysis of the proposed subsidy bill with the conclusion that it is 
"a conglomeration of all conceivable direct and indirect forms of aid not pre- 
viously provided for with bait held out on all sides to attract support." 

Robertson, D. H. Shipping and shipbuilding suffer world-wide slump. Journ. 
Commerce (N. Y.), World Reconstruction supp. 2, sec. 2, May 27, 1922. 

SissON, F. H. American shipping problems. Shipping, Mar. 10, 1922. Pp. 2. 

Large import traffic carried by Mississippi River barge lines. Commerce Reports, 
June 12, 1922. This article brings to date an earlier and more comprehensive one 
on the same subject. See Commerce Reports, Nov. 28, 1921, p. 782. 

New York state barge canal as an aid to foreign trade. Commerce Reports, June 19, 
1922. Pp. 2. A statement of the kind and quantity of traffic on this important 
inland waterway. 

Ocean freight rates from United States and European ports. Commerce Reports 
June 19, 1922. A comparison of ocean freight rates on many of the principal 
articles entering foreign trade from United States and European ports to the 
main competitive markets of the world. 
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Commerce 

(Abstracts by Harry R. Tosdal) 

Clapp, E. J. Foreign trading zones in our seaports. Am. Econ. Rev., June, 1922. 
Pp. 10. 

Greame, p. L. Empire trade development. United Empire, Apr., 1922. Pp. 8. 
Traces development of British imperial trade from 1800-1913. 

HoLtiDAY, W. T. The Federal Trade Commission. Am. Bar Assoc. Journ., May, 
1922. Pp. 6. "Jurisdiction and powers of body as set forth in act creating it, 
orders issued, and decisions of courts on various provisions of Clayton and Trade 
Commission acts." 

KiuTE;, F. Neue Verkehrswege in Afrika. Weltwirtsch. Archiv, Apr., 1922. Pp. 18. 
Describes recent developments of railway routes and systems in Africa. 

Maini, a. Organizacion internacional del comercio (conclusion). Rev. de Econ. 
Argentina, Feb., 1922. Pp. 11. Concludes description of the participation of 
Argentina in the International Congresses. 

PatteesoX;, a. M. The reparation dyestufs situation. Bull. Nat. Assoc. Wool 
Mfrs., Apr. 1922. Pp. 17. Gives articles of Treaty of Versailles affecting dye- 
stuffs, traces steps taken by the Textile Alliance to import dyes under the "Herty 
Option," and describes dye cartel in Germany. 

Spexcek, W. H. Recent cases on price maintenance. Journ. Pol. Econ., Apr., 
1922. Pp. 12. Discusses problem of "how far a trader may in the exercise of his 
'undoubted right' to choose his own customers legally control the resale price 
of his goods," as illustrated in recent Colgate and Beechnut cases. 

Walsh, J. Is price cutting a crime? National Bus., Apr., 1922. P. 1. Discusses 
legal status of various forms of price cutting. 

WiiiiAMS, J. H. Oerman foreign trade and the reparation payments. Quart. 
Journ. Econ., May, 1922. Pp. 22. Describes reasons for Germany's economic 
paradox; says, "the causal sequence appears to have run as follows: reparation 
payments, depreciating exchange, rising export and import prices, rising internal 
prices, budgetary deficits and increased private demand for credit, increased note 
issue." 

Important recent developments in Polish-Russian trade. Econ. World, Apr. 15, 1922. 
Pp. 2. Reprint from Poland, April, 1922. Summarizes recent information re- 
garding rapid increase of trade between Poland and Russia. 

Public Utilities 

(Abstracts by Charles S. Morgan) 

Bankson, E. E. Water rates for industrial consumers. Journ. Am. Water Works 
Assoc, May, 1922. Pp. 6. Water rates for large industrial consumers may 
be fixed at a point below the total cost of the service. If by so doing the remaining 
consumers can obtain water at lower rates than otherwise. 

Bauer, J. Deadlock in public utility regulation. VI, Municipal action to break the 
deadlock. Nat. Munic. Rev., May, 1922. Pp. 4. Cities cannot rely on state commis- 
sions to initiate policies looking to the advancement of the interests of the cities. 
To press their cases most effectively the cities should cooperate in obtaining the 
necessary information and in formulating policies. 

Burgess, K. F. Compulsory construction of new lines of railroad. Mich. Law 
Rev., May, 1922. Pp. 16. Constitutionality and practical wisdom of this feature 
of Transportation act of 1920 questioned. The monopolistic franchises of local 
public utilities, on the other hand, require that they "furnish adequate service 
within the territorial limits of their monopoly." 



646 Periodicals [September 

BuBKE, W. F. The itreet railway aittiation from the business man's viewpoint. 
Stone & Webster Journ., Apr., 1922. Pp. 23. An interesting account, along 
familiar lines. 

Cooke, M. L. Ontario Hydro-electric. New Repub., June 21, 1922. Pp. 3. Criti- 
cism of recent unfavorable report of National Electric Light Association on On- 
tario Hydro-electric Power Commission. 

Cbiddle, E. B. How much should consumers be charged for electric service? Journ. 
of Electricity, May 15, 1922. Pp. 5. Questions and answers on various aspects 
of rate making, prepared for presentation to Pacific Coast Electrical Association. 

FiscHEB, A. Michigan's experiences denwnstrate folly of competition in street rail- 
way business. Public Service Mag., June, 1922. Pp. 3. Experiences of several 
Michigan cities in establishing the proper function of the bus. 

Gray, H. L. The proper charges for fire protection. Engg. & Contrg., Feb. 8, 
1922. Pp. 3. 

GuiPTAax, M. Tramway conditions in France. Elec. Ry. Journ., May 6, 1922. P. 1. 
Straitened circumstances of French tramways have led to a considerable degree of 
subsidization. 

Hale, R. L. Rate making and the revision of the property concept. Col. Law 
Rev., March, 1922. Pp. 8. In rate regulation "we are experimenting with a legal 
curb on the power of property owners. In applying that curb, we have to work 
out principles or working rules — in short a new body of law." 

Hazeit, a. Water rates. Journ. Am. Water Works Assoc, May, 1922. P. 1. 
Suggests a three-part water rate: service cost, cost of water, and cost of distribu- 
tion. 

Heilmak, R. Valuation of public utilities. Aera, July, 1922. Pp. 9. One of a 
series of articles, intended for electric railway employees, dealing with various 
aspects of utility regulation and operation. 

JoHANNSEiT, F. Drift af ofentlige Virksomheder. Nat. ok. Tids., no. 1, 1922. Pp. 
26. In the management of state enterprises honest business methods must be 
followed and not ordinary political methods. 

JoHNSOK, G. A. The business of water-works management. Am. City, May, June, 
1922. Pp. 3, 3. Brief treatment of water rates. 

McBsiDE, R. S. Important trends in gas industry. Gas Age-Record, June 10, 1922. 
Pp. 3. Statistics for 1920, showing magnitude and scope of gas industry. 

P. A. M. The constitutionality of emergency legislation under the police power. 
Pa. Law Rev., Nov., 1921. Pp. 3. The United States Supreme Court, in Block v. 
Hirsh, 1921, has held that legislation resulting in the regulation of private property 
"affected with a public interest" (in the instant case, rented real estate) may be 
constitutional when enacted for an emergency only. 

Mees, C. a. Economics of water-power development. Mech. Engg., July, 1922. 
Pp. 4. An illuminating consideration, by an engineer, of factors Involved in the 
production and sale of water power, including effects of regulation. 

MuBPHT, E. J. Operating conditions improving. Aera, May, 1922. Pp. 7. Net 
income of 180 companies, representing approximately one-half of the earning 
power of the electric railway industry, increased 186 per cent in 1921 over 1920 
and operating ratio declined 4.1 per cent. Average rate of fare increased from 
6.7 cents to 7.3 cents or 9 per cent, 

W. H. N. Jurisdiction of public service commissions over inter-utility contracts. 
Pa. Law Rev., Nov., 1921. Pp. 3. Jurisdiction over such contracts depends on 
whether or not it is held that the public interest is adversely affected by them. 

Pabsox, F. W. You and the public utilities. World's Work, May, 1922. Pp. 8. 
The magnitude and importance of public utilities entitle them to a real public 
appreciation of their problems and needs. 
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Reed, D. A. How a municipal plant kept down the cost of gas and water. Ameri- 
can City, Apr., 1922. Pp. 3. 

RicHBERG, D. R. A permanent basis for rate regulation. Yale Law Journ., Jan. 
1922. Pp. 20. Valuation can be only a reflection of earning power. The essen- 
tial consideration in utility regulation is the value of the service. This in turn is 
to be measured by the cost of producing the service. The latter furnishes a definite 
basis of rate regulation, inasmuch as it consists simply of operating costs plus the 
prevailing return on the capital necessarily invested. 

RoGEBS, S. A new golden age in Philadelphia. Outlook, Apr. 12, 1922. Pp. 3. 
Interesting account of success of Mitten administration of Philadelphia street 
railways, particularly in securing maximum cooperation of employees. 

Sibley, R. California should profit by experience of Ontario. Journ. of Electri- 
city, Mar. 15, Apr. 1, 15, 1922. Pp. 5, 3, 3. Comparison of results achieved by 
Ontario Hydro-electric Power Commission and those achieved by private enter- 
prise in California in last twenty years held to be unfavorable to former. 

Simpson, J. Recent cases on rates and return. Gas Age-Record, Apr. 22, 1922. 
Pp. 3. Digest of recent cases. 

Simpson, N. W. Missouri utility commissioner praises state regulation of public 
service corporations. Pub. Service Mag., July, 1922. Pp. 2. State regulation 
should be put on a firmer constitutional basis. Prudent investment basis of valua- 
tion upheld. 

del Valle, C. Municipalizacion de servicios piibUcos. Revista de Ciencias Ecdno- 
micas, Feb., 1922. Pp. 19. Description of municipal functions, including those 
commonly performed by public utilities in this country, and discussion of prin- 
ciples guiding the exercise of them. 

All Detroit lines now municipally owned. Elec. Ry. Journ., May 20, 1922. Pp. 3. 

Commission rebukes politiisal interference. Pub. Service Mag., May, 1922. P. 1. 
California Railroad Commission shows that successful regulation requires abso- 
lute fairness to utility as well as to the public. 

Peustel Philadelphia valuation presents valuable analytical and cost data. Elec. 
Ry. Journ., June 13, 1922. Pp. 4. City expert favors historical investment as 
against reproduction cost. Valuation and historical data presented. 

Lower court is upheld in Galveston fare case. Elec. Ry. Journ., Apr. 29, 1922. 
Pp. 4. Text of recent decision of United States Supreme Court, in which several 
important developments in utility regulation were made, particularly with refer- 
ence to allowance for going-concern value. 

Measuring the service in Memphis. Elec. Ry. Journ., May 13, 1922. Pp. 4. De- 
scription of operation of Memphis service-at-cost franchise, particularly its 
prescription of service standards. 

Suggestion that taxpayers share cost of improvements. Elec. Ry. Journ., May 27, 
1922. Pp. 2.) 

Zone passes for Bea;oer Valley. Elec. Ry. Journ., Apr. 22, 1922. Pp. 3. Descrip- 
tion of use of weekly passes in connection with a zone system of fares. 

Accounting 

(Abstracts by Martin J. Shugrue) 

Bell, W. H. Depreciation and retirement of property. Journ. Account., Apr., 
1922. Pp. 6. The proper accounting entries to make when a machine or other 
fixed asset is retired from use. 

CoMEY R. H. Why I consider costs basic in shaping my policies. Factory, 
Apr.', 1922. Pp. 3. Costs are at the root of practically all sound business policies. 
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EsTcouRT, R. Income in the United States. Annalist, May 8, 1922. Pp. 2. Dis- 
cusses work of the National Bureau of Economic Research on the problem of the 
amount and distribution of income in the United States. 

Haxtoh, L. C. Inventories and their valuation for income tax purposes. Adminis- 
tration, June, 1922. Pp. 6. Practical discussion of questions and problems in- 
volved in inventory appraisals for tax purposes. 

Hdrley, R. E. a budget plan which controls costs. Factory, Apr., 1922. Pp. 2. 
Believes the budget system with necessary changes can be applied to any plant. 
Describes an actual system. 

Jacksok, J. H. Treatment of redemption funds. Journ. of Account., June, 1922. 
Pp. 14. How to handle accounts for funds created to redeem debts and callable 
stocks or to provide for depreciation. 

Levin, S. B. Simplified manufacturing accounts. Administration, Feb., 1922. Pp. 
17. Primarily for the so-called small manufacturer whose business does not 
warrant an augmented office force or system involving minute detail. Illustrated 
with many forms. 

Lowe, H. I. Method of procedure in export accounting. Pace Student, May, 
1922. Pp. 4. Description of an accounting system for an export house. 

Manning, A. B. Fixed property accounting. Administration, Apr., 1922. Pp. 8. 
Concerned with the rates and method as well as the kinds of depreciation. Con- 
tains a schedule of normal depreciation rates for various items of property. 

MoLEE, A. L. The accountant's report. Administration, Feb., 1922. Pp. 11. What 
the accountant's report should show the banker. 

NoLE, O. Accounting procedures for steamship companies. Pace Student, Apr., 
1922. Pp. 2. 

O'Haba, J. L. Industrial depression and cost manipulation. Administration, May, 
1922. Pp. 14. Many recent proposals to modify arbitrarily cost figures are 
unsound and are made simply for the purpose of bringing costs into alignment 
with market prices. 

Perkins, L. Plant accounts in invested capital. Journ. Account., May, 1922. 

Pp. 7. Problems involved in computing invested capital for purposes of federal 

taxes. 
Piper, A. A. Accounts of cotton hosiery manufacturers. Journ. Account., May, 

1922. Pp. 6. 
Polakov, W. N. Distributing overhead to allow lower sales prices. Factory, Apr., 

1922. Pp. 3. Some concrete examples of how to figure overhead in determining 

sales price. 
Roberts, C. C. Planning an audit of an industrial. Journ. Account., Apr., 1922. 

Pp. 12. Outline of procedure to be followed. 

Saliers, E. a. Production method of charging depreciation. Administration, May, 
1922. Pp. 4. Advocates varying depreciation rates for different quantities of 
production but points out that depreciation can safely be diminished only within 
rather narrow limits. 

SuFFERN, E. L. Municipal accounting in New Jersey. Journ. Account., May, 1922. 
Pp. 9. New Jersey is trying to establish a system of uniform accounting for all 
municipalities. Results of last five years' work set forth. 

SwARTHOUT, A. V. and Bexell, J. A. A system of accounting for cotton gin- 
neries. V. S. Dept. Agr. Bui. 985 (1921). Pp. 42. 

Trisko, F. B. Cost systems for road building. Administration, June, 1922. Pp. 6. 
How properly to classify and record costs on highway construction. 
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WiEGAND, W. B. Fire insurance company accounting. Administration, June, 1922. 
Pp. 10. Illustrated with statement forms and samples of books of record. Diffi- 
culties in obtaining uniform system. 

WnLiAMS, J. H. A technique for the chief executive. Bull. Taylor Soc, Apr., 1922. 
Pp. 22. A definite responsibility — a definite procedure — a definite measure of re- 
sults. Deals with budgets, forecasts, quotas, and unit costs. Concretely illus- 
trated. 

Some bank credit problems. Bankers Mag., May, 1922. Pp. 3. Questions and 
answers dealing with meaning of working capital, and method of handling in the 
credit statement quick assets which have been pledged. 

What the banker expects from the accountant. Bankers Mag., Apr., 1922. Pp. 8. 
Sets forth very concretely why many audited statements are inadequate or mis- 
leading and fail to serve the banker who wants his facts straight. 

Business Management 

Bartiett, M. B. a workable organization plan for the small plant manager. 
Factory, June, 1922. 

Bennett, G. E. The budget. Construction Accounting, 1920. Pp. 17. 

FttAZER, G. E. Budget control. Bull. Taylor Soc, June, 1922. 

GitBRETH, F. B. and L. M. Superstandards. Bull. Taylor Soc, June, 1922. 

Goodwin, J. P. Gross profits as a basis of sales commissions. Administration, 

June, 1922. 
HoLCOMBE, J. M., Jr. a case of sales research. Bull. Taylor Soc, June, 1922. 
Jackson, W. M. Organization of the personnel. Administration, June, 1922. 

MiNTY, L. American methods of recruiting, training and promoting bank per- 
sonnel. Journ. Inst. Bankers, May, 1922. 

Wayman, E. L. 7'he factory cure for slow sales. Factory, June, 1922. 

Weber, C. O. The psychology of employment. Administration, June, 1922. 

Whitten, H. J. Buying for a medium-size manufacturing establishment. Ad- 
ministration, June, 1922. 
A budget that meets the test of changing volume. Factory, June, 1922. 

Labor and Labor Organizations 

(Abstracts by David A. McCabe) 

Atkins, W. E. The personnel policies of the A. Nash Company. Journ. Pol. 
Econ., Apr., 1922. Pp. 17. A description of and appraisal of the results of the 
labor policies of the company. 

Bain, H. F. Accident prevention by the United States Bureau of Mines. Intern. 
Rev., May, 1922. Pp. 8. Author is Director of the Bureau. 

Blankenhorn, H. After West Virginia — Somerset. Survey, May 13, 1922. Pp. 3. 

. Liberty and union in the coal fields. Nation, May 17, 1922. Pp. 3. 

The coal strike and attempts to defeat it, in Somerset county, Pennsylvania. 

Callahan, D. F. Criminal syndicalism and sabotage. Mo. Labor Rev., Apr., 1922. 
Pp. 9. Recent American statutes and court decisions. 

Chen, Ta. Shipping strike in Hong Kong. Mo. Labor Rev., May, 1922. Pp. 7. 

Clark, E. Textile force vs. textile facts. Nation, Apr. 19, 1922. Pp. 2. Favor- 
able to the New England textile strikes. 
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CoMMOHS, J. R. Tendencies in trade union development in the United States. 
Intern. Lab. Rev., June, 1922. Pp. 32. 

CoKTNGToif, M. BuUding Trades-Unions' Construction and Housing Council of 
Boston. Mo. Labor Rev., May, 1922. Pp. 4. 

Debut, K., and Dottglas, P. H. The minimum wage in Canada. Journ. Pol. Econ., 
Apr., 1922. Pp. 34. Comparative study of minimum wage laws of five provinces. 

Fox, G. Coal miners their own storekeepers. New Repub., Apr. 19, 1922. Pp. 2. 

Feet, J. P. A thirty-year experience in industrial democracy. Intern. Labor 
Rev., Apr., 1922. Pp. 14. The joint agreement in the stove-molding trade. 
The author is editor of the union journal. 

Garfield, H. A. The public interest im the coal strike. Survey, May 6, 1922. Pp. 3. 

GEiFrmr, S. Russian factory wheels in motion. Survey, July 1, 1922. Pp. 5. 
Labor conditions and the attitude of the workers. 

Hansen-, A. H. The buying power of labor during the war. Journ. Am. Stat. 
Assoc, March, 1922. Pp. 11. 

Hewes, a. Russian wage systems under communism. Journ. Pol. Econ., Apr., 
1922. Pp. 6. 

HooKEE, G. E. Industrial war in Chicago. New Repub., June 7, 1922. Pp. 4. 
Unfavorable criticism of the Landis award In the Chicago building trades and 
comment on subsequent developments. 

Kbafse, L. Reform of the new Oerman tabor law since the revolution. Am. Fed., 
Apr., 1922. Pp. 3. 

Laie, M. La rSglementation Internationale du travail en agriculture. Rev. d'Econ. 
Intern., Mar. 26, 1922. Pp. 31. Reasons for French opposition to proposals 
made at Geneva Conference of International Labor Organization of the League of 
Nations for the regulation of agricultural labor. 

LiESSE, A. La journie de huit heures et la situation gin4raXe. L'Econ. Fran^., 
Apr. 15, 1922. Pp. 3. The eight-hour law of April 23, 1919, has kept up the 
cost of living and has hampered France in international competition. 

. La journSe de huit: ses consiquences; modifications n4cessaires. L'Econ. 

Fran?., Apr. 22, 1922. Pp. 3. Favors an amendment allowing administrative 
authority to suspend the eight-hour law and a fixing of hours, after inquiry, on the 
basis of eifects on the health of workers and comparison with foreign laws actually 
enforced. 

Maek, M. L., and Ceoxton, F. E. Unemployment survey in Columbus, Ohio. Mo. 
Labor Rev., Apr., 1922. Pp. 10. 

Maetna, W. The position of the agricultural laborer in Esthonia. Intern. Lab. 
Rev., May, 1922. Pp. 8. 

Mathebit, W. J. Costs of labor turnover. Administration, Apr., 1922. Pp. 5. 

Naet, E. R. Discrimination in wage cuts. Factory, May, 1922. Pp. 4. How an 
average reduction of ten per cent was distributed among employees in varying 
percentages according to the relative merits of the individual employees. 

Newcomb, E. D. Industrial welfare work in Great Britain. Intern. Lab. Rev., Apr., 
1922. Pp. 19. 

RiPLET, W. Z. Bone* of contention. Survey, Apr. 29, 1922. Pp. 5. Experiences 
of an arbitrator. 

-. The job at Babels. Survey, July 1, 1922. Pp. 7. Instances of how 



industrial relations are complicated by diverse racial factors. 
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Sayek, H. D. Women who work. N. Y. Dept. of Labor Bull., Apr. 1922. Number, 
occupations, hours, trade-union membership, and position under workmen's com- 
pensation law, with particular reference to New York state. 

Satiue, F. B. The Coronado decision. Survey, June 15, 1922. Pp. 2. 

Searles, E. Giving stability to the coal industry. Am. Rev. Rev., June, 1922. Pp. 4. 
Editor of the United Mine Worker's Journal advocates a permanent fact-finding 
commission, without power to fix wages or prices. 

Shaw, A. Organized stitching. Survey, April 29, 1922. Pp. 6. Joint adjustment 
in the Chicago clothing industry. 

Shaw, S. A. Fruit of the loom — the shift from feudalism to capitalism in the 
Pawtuxet Valley. Survey, July 1, 1922. Pp. 8. Living and working conditions 
in the textile mill villages concerned in the strike. 

SouLE, G. Can a living wage he paid? New Repub., May 3, 1922. Pp. 3. If it 
cannot, the first consideration in industry should be the production of means of 
life, not the payment of return on capital. 

Stewart, E. Trend of employment in the manufacturing industries in the United 
States, June, 1914 to December, 1921. Mo. Labor Rev., Mar., 1922. Pp. 7. 

ViKNiixE, M. Paut-il reviser la loi de huit heures? Reforme Soc. Mar.-Apr., 1922. 
Pp. 58. A paper in which injurious effects of French eight-hour law of April 23, 
1919, are emphasized, followed by discussion. 

Collective agreements in Germany. Intern. Lab. Rev., Apr., 1922. Pp. 16. 

The maintenance of the supply of agricultural labour in England and Wales during 
the war. Intern. Rev. Agri. Econ., Jan.-Feb., 1922. Pp. 22. 

Recent decisions of the railroad labor board. Mo. Labor Rev., Apr., 1922. Pp. 20. 

Storlockouten i Danmark. Soc. Medd., no. 5, 1922. Pp. 6. An account of the big 
lockout in Denmark which lasted from February 15 until April 8, 1922. 

Sveriges offentUga arbetsfdrmedling. Soc. Medd., no. 5, 1922. Pp. 2. A summary 

of Swedish official unemployment statistics for March, 1922. 
The third International Trade Union Congress. Intern. Labor Rev., June, 1922. 

Pp. 17. 
Wages and hours of labor in anthracite coal mining in Pennsylvania in Jan., 192$. 

Mo. Labor Rev., May, 1922. Pp. 8. 
Wages and hours of labor in bituminous coal mining in the fall and winter of 1921- 
Mo. Labor Rev., Apr., 1922. Pp. 8. 



Money, Prices, Credit, and Banking 

(Abstracts by N. R. Whitney) 

Amonn, a. Das Ziel der Wahrungspolitik. Zeitschr. f. Volkswirts. u. Sozialpolitik, 
7-9 Heft, 1922. Pp. 30. The goal should be stabilization of moneys in inter- 
national exchange. Stability is of more importance than the level of the value 
of a particular money. There should be a general introduction of the gold 
standard or some other metallic standard. 

Anderson, B. M. A fundamental solution of the foreign exchange problem. 
Bankers Mag., Apr., 1922. Pp. 6. Restoration of actual gold payments essential. 
Tills can only be brought about by (1) balancing government expenditures and 
revenues; (2) building up the credit of the European states; (3) establishing a 
new gold par within reach; (4) reducing floating debts of the states; (5) curtail- 
ing paper money issues; (6) accumulating reserves of gold in the banks; (7) 
canceling debts between allies; (8) offering of loans by the United States and 
England. 
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Abminjon, p. Le change Egyptien depuis la guerre. Rev. d'Econ. Pol., May-June, 

1921. Pp. 16. 

Austin, O. T. Rise and fall of world pricen, 191S-19S2. Bull. Nat. City Bank of 
N. Y., June 3, 1922. Pp. 4. Tables showing average price per pound of principal 
articles imported and exported during years 1913 to 1922. 

Bakdiani, F. Impoverished Europe craves a new gold standard. Annalist, June 
12, 1922. Pp. 2. A suggestion for "a gold standard international money to be 
exchanged for national currencies on a self-stabilizing basis. It calls for the free 
participation of all the civilized states of the world, proportionally to their wealth 
in gold, and the service of their actual banking machinery." 

Babbows, F. B. The country hank's substitute for "exchange." Bankers Mag., 
June, 1922. Pp. 8. Abolition by the federal reserve system of the indirect "ex- 
change" charge on check collection justified. It is proposed that a similar charge 
be levied with a definite, direct incidence on the drawer and on the depositor. 

Batjdin, L. La liquidation de la crise et la question des reparations d'apris les 
banquiers anglais. Rev. d'Econ. Pol., Mar.-Apr., 1922. Pp. 16. 

Behnsen, H. Die Internationale Wdhrungsfrage. Preussische Jahrb., Jan., 1922. 

Beenabd, G. Inflation in Germany and the German banks. Econ. World, Apr. 29, 

1922. Pp. 2. Reprinted from Journal of Commerce and Commercial Bulletin, 
Apr. 21, 1922. The financial system of the Reich is responsible for inflation in 
Germany. 

BiCKERDiKE, C. F. Internal and external purchasing power of paper currencies. 
Econ. Journ., Mar., 1922. Pp. 11. If a change in the volume of money is the 
only influence operating, the internal and external purchasing power of incon- 
vertible paper money should be equal and should reflect the change in the volume 
of money. However, there are other influences operating. The external pur- 
chasing power may be affected by a change in the demand for foreign goods; by a 
change in the conditions of supply of goods available for export; or by the 
necessity for payment of foreign debts. The external purchasing power of con- 
tinental currencies is low as compared with their internal purchasing power, be- 
cause of impoverishment resulting from the war. In the case of marks it is 
due in part to bear speculators. If further issues of paper were stopped and the 
central bank acquired holdings of sterling or dollar securities or commercial paper 
which could be put on the market when exchange is unduly depressed, some ap- 
proach to stability might be obtained. 

BiBCK, L. V. Hvor er vor Beholdning af Sedler og Skillmont. Nat. ok. Tids., no. 1, 
1922. Pp. 7. On January 11, 1922, there was an official count of the money, 
paper and coin, to be found in all Danish financial institutions. This article sum- 
marizes the results with their implications. 

BoNAR, J. Knapp's theory of money. Econ. Journ., Mar., 1922. Pp. 8. A review 
of Knapp's Staatliche Theorie des Geldes. The historical portions of the book 
are praised highly; the desirability of adopting his terminology is questioned; and 
his fiat theory of money is rejected. The absence of any discussion of the theory 
of value is unusual, but according to the reviewer, Knapp regards the theory of 
money as a political rather than an economic matter. 

Cannan, E. Recent memoirs on currency policy. Econ. Journ., Mar., 1922. Pp. 8. 
Notes on Seligman's Currency Inflation and Public Debts; Cassel's The World's 
Monetary Problems; and Monetary Policy: Being the Report of a Sub-Committee 
on Currency and the Gold Standard, by Clapham et al. 

Cannan, E., Ross, W. D., Bonab, J., and Wicksteed, P. H. Who said "barren 
metal"? Economica, June, 1922. Pp. 6. A symposium on the origin of the 
phrase "barren metal." 
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D^CAMPSj M. J. Le3 aspects actuels du probUme monetaire. R6f. Soc, Mar.-Apr., 
1922. Pp. 19. Most of the trouble has been caused by large issues of paper 
money. Restoration of pre-war monetary conditions desired, but this restoration 
must take place gradually. 

EtsAs, M. The internal purchasing power of the Oerman mark (II). Econ. 
Journ., Mar., 1922. Pp. 7. A comparison of the value of the mark and the rise 
in the cost of living at various dates, as compiled by several observers. 

EsTcoriiT, R. Stabilizing or improving the exchanges. Annalist, June 12, 1922. 
Pp. 2. Indicates several "fallacies" in Keynes proposal for stabilization of the 
exchanges. 

EvEBsotE, S. Pacts worth knowing about women savers. Bankers Mag., June, 1922. 
Pp. 3. An analysis of the occupations, ages and balances of 2000 self-supporting 
women depositors in four mutual savings banks in Boston. Data obtained during 
last ten days in November, 1921. Graphs and tables included. 

Foster, W. T. Money as a meditim of exchange. Annalist, June 12, 1922. Pp. 2. 
As a medium of exchange money has been the "indispensable means" by which the 
modern social organization and a comparatively high standard of living for the 
"rank and file" has been achieved. Any improvement in our economic order must 
be made on a monetary basis. A return to barter is out of the question. 

. Money in relation to goods. Annalist, May 1, 1922. Pp. 2. The supply 

of money, including bank credit, may, and frequently does, vary independently 
of the need for it, as indicated by the supply of goods to be exchanged. 

Gabrieu, G. Letteratura bancaria. Riv. Intern., Jan., 1922. Pp. 5. The purposes 
and character of publications by banking houses. 

Hahit, a. Zur neueren geldtheoretischen Literatur IV. Archiv f. Sozialwis. u. 
Sozialpolitik, Mar., 1922. Pp. 5. Reviews of Heyn's Zur Valutafrage, and 
Gesell's Internationale Valuta- Assoziation. 

Heckscher, E. F. Den nordiska myntunionen. Nat. ok. Tids., no. 1, 1922. Pp. 20. 
An address on the Scandinavian monetary union and results brought about by war 
conditions. 

Hope, G. A. Federal reserve notes as bank reserves. Journ. Am. Bankers Assoc, 
June, 1922. P. 1. Many state banks count these notes as part of their lawful 
reserve. This is undesirable, because they are in part credit instruments. It also 
prevents the notes so used from returning to the issuing bank for retirement, and 
thus impedes the contraction of note issues. 

. How the reserve banks clear by wire. Bankers Mag., May, 1922. Pp. 6. 

The gold settlement fund and telegraphic transfers have contributed greatly 
toward securing complete fluidity of funds throughout the country. 

LAuoHiiif, J. L. The Oerman monetary situation. Am. Rev. Rev., May, 1922. 
Pp. 5. German monetary troubles arise from the overissues of inconvertible 
paper, the emission of which must be halted before real progress can be made. 
The huge demand debt should then be funded into long-term bonds to be ex- 
changed only for paper marks. The bonds might bear no interest for the first 
year or two, then one per cent and so on, gradually increasing. The exchange for 
marks could be offered at a rate slightly above their current value, the price to be 
raised as the mark rises in value. 

Lederer, E. Zur neueren geldtheoretischen Literatur III. Archiv f. Sozialwis. u. 
Sozialpolitik, Mar., 1922. Pp. 5. A review of Gustav Cassell's Das Qeldproblem 
der Welt. 

Legros, J. B. Chronique de I'inflation. Journ. des Econ., Apr. 15, May 15, 1922. 
Pp. 14, 9. The financial commission at the Geneva conference urged the follow- 
ing as requisites for improvement: (a) central banks should be freed from 
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political control; (b) European moneys should be placed on a common standard — 
gold; (c) governments should definitely announce their intention to reestablish 
the gold standard; (d) budgets must be balanced; (e) further paper issues should 
be stopped; (f) all artificial regulation of exchanges should be abolished. 

Lescure, J. Bancos de deposito, hancos de emision y hancos de reserva. Rev. 
de Ciencias Econ., Feb., 1922. Pp. 5. Translated and adapted from the Revue 
d'Economie Politique. Description of the functions of different types of banks. 
A reserve bank should be at the same time a bank of emission and a bank of 
deposit in order to furnish maximum elasticity. 

LiESSE, A. La "stabilisation" des changes et la coopSration des banques d' emission. 
L'Econ. Frang., May 20, 1922. Pp. 3. Representatives from the various banks of 
emission throughout the world should meet to devise practical means to stabilize 
exchange. Gold should be adopted as the common monetary standard. 

McCaleb, W. F. Scope and mission of cooperatioe banking by organized labor. 
Trust Companies, Apr., 1922. Pp. 3. An outline of the principles upon which the 
Brotherhood of Locomotive Engineers Cooperative National Bank of Cleveland is 
founded, together with a statement of the progress thus far made by this institu- 
tion. 

Mater, H. Untersuchung zu dem Orundgesetz der imrtschaftlichen Wertrechnung. 
Zeitschr. f. Volkswirtsch. u. Sozialpolitik, 7-9 Heft, 1922. Pp. 28. An attempt 
to arrive at a definition of value by examining and comparing definitions of other 
writers. Article to be continued. 

Meyer, E., Jr., The War Finance Corporation and agricultural finance. Bankers 
Mag., June, 1922. Pp. 6. A description of the post-war operations of the War 
Finance Corporation by the managing director; his recommendations for further 
legislation; and a statistical presentation of the work of the corporation from 
January i, 1921, to April 29, 1922. 

MiNTY, L. The work and organization of an American trust company. Scottish 
Bankers Mag., Apr., 1922. Pp. 13. 

Oakwood, J. India's menace to world gold standard restoration. Annalist, May 
29, 1922. Pp. 2. India is absorbing practically all new South African gold 
arriving in London, and is drawing substantial amounts from the United States. 
Gold going to India is practically lost for monetary purposes. 

Oakwood, J. The new swing in the world's gold currents. Annalist, Apr. 3, 1922. 
Pp. 2. Exports of gold from London to United States have fallen off; they have 
increased sharply to India and to Switzerland. Imports from South Africa to 
London have shown considerable decrease as a result of labor troubles in the 
Transvaal. 

O'Farrell, H. H. Prices and productivity. Fortn. Rev., Nov., 1921. 

Paret, L. V. La rmeva ley del Banco de Espana. Rev. Nacional de Econ., Tomo 
XI, 33. Pp. 21. Criticizes the Bank of Spain on the ground that it is organized 
and operated with an eye to obtaining greatest possible profits. Profits should 
not be the chief aim of banks of emission — they are distinctly public service 
agencies. The dividends of the Bank of Spain have uniformly exceeded those of 
other European central banks. 

Prebisch, R. Anotaciones sobre nuestro medio circulante. Rev. de Ciencias Econ., 
Feb., 1922. Pp. 37. An account of the Banco Nacional and the Banco de la 
Provincia during the period from 1872-1899. This traces the operations of the 
banks through the crises of 1881, culminating in the collapse of 1884-1885, and a 
second crisis in 1890, due to the inflation and speculation just preceding 1890. 

Price, L. L. Reconstruction and monetary reform. Econ. Journ., Mar., 1922. Pp. 5. 
Suggests that the time is ripe for the adoption of Professor Fisher's plan to 
stabilize the dollar. 
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Rasin, a. What Czechoslovakia has done to strengthen her currency. Econ. World, 
Mar. 25, 1922. Pp. 2. Immediately after the revolution of October, 1918, a state 
bank was established separa' e from the Austro-Hungarian Bank. Borrowing 
money on war loans was forbidden and the emission of uncovered notes was limited. 
Good harvests, increased taxation, lowerinc; of the wages and the number of state 
employees, railway tariflfs, all aiil°d in maintaining the position of the Czechoslo- 
vakian crown. A policy of deflation has been undertaken but it is difficult to 
carry out, owing to economic conditions in neighboring countries. 

RussEL, A. W. Banking, a new conception of an old science. Annalist, June 19, 
1922. Pp. 2. First of a series of articles promised on this subject. The "new 
conception" is apparently reserved for subsequent articles. 

Sherwell, G. B. Banking and trading with Mexico. Journ. Am. Bankers' Assoc, 
Apr., 1922. Pp. 6. Peculiarities of Mexican negotiable instruments laws; pro- 
cedure in financing imports in Mexico. Currency is scarce, rates of interest are 
high, and there is need for an efficient banking service. Great opportunities await 
American bankers and merchants. 

Slatee, G. Indian exchange and currency. Wealth of India, Mar., 1922. Pp. 3. 
A review of K. C. Mahindra's book of this title. Approval is expressed for the 
author's suggestion that India should adopt Porfessor Fisher's plan, with modi- 
fications, to stabilize the purchasing power of the rupee. 

Sternheim, a. De internationale Oeldmarkt. De Economist, May, 1922. Pp. 8. 
A survey of the present international money market. 

Sykes, E. Mr. B. O. Hawtrey on the efficacy of the rate of discount. Journ. Inst. 
Bankers, Apr., 1922. Pp. 5. Discussion of a paper on "The Federal Reserve 
System of the United States," read by R. G. Hawtrey before the Royal Statistical 
Society. It is contended that Hawtrey ascribes too great importance to the 
efficacy of the discount rate in the United States, and that a great fall in prices 
was bound to occur after the war-time speculation regardless of the rate of 
discount. 

Tj. G. Over Betalingen in Binnenen Buitenland. De Economist, May, 1922. Pp. 5. 
Concerning the payment of internal and of foreign obligations by the Dutch under 
post-war conditions. 

Ward, W. Commercial letters of credit as trade weapons. Administration, May, 
1922. Pp. 8. The use of commercial letters of credit is essential to the main- 
tenance and extension of our foreign trade. There is little need for better bank- 
ing facilities, but rather for better banking risks. Two main objections have been 
advanced against the use of commercial letters of credit — (1) the cost; and (2) 
the request for a letter of credit reflects upon the financial standing of the buyer. 
The cost should be regarded as an insurance premium against loss, and as such 
might be borne by the seller. As to the second objection, the request for a letter 
of credit really implies that the buyer's credit rating is satisfactory in his own 
locality, where he is best known. 

Wertheim, M. Gold loans for Europe? Bankers Mag., May, 1922. Pp. 4. The 
United States government should make gold loans to European countries to 
enable them to establish the gold standard. But this should not be done until — 
(1) budgets are balanced; (2) further inflation is stopped; (3) the amount of the 
reparations is definitely fixed; and (4) interallied loans are canceled. 

Willis, H. P. Salaries of federal reserve bank officers. Journ. Am. Bankers 
Assoc, Apr., 1922. Pp. 3. Salaries are higher than those paid to the head 
officers of the central banks of Europe, but are lower than similar services com- 
mand in the principal member banks in the United States. 

Wilson, J. The rise in value of the pound sterling. Scottish Bankers Mag., Apr., 
1922. Pp. 6. Has been due to a reduction in government paper currency and to 



556 Periodicals [September 

a feeling of confldence that this reduction will be carried further. Advocates the 
restoration of an unrestricted market for gold at the earliest moment possible. 

WooDwoETH, L. D. Twenty-five plans for increasii g savings. Journ. Am. Bankers 
Assoc, Apr., 1922. Pp. 3. 

Wright, A. K. Current hanking problems in r;iation to the state of trade. Scot- 
tish Bankers Mag., Apr., 1922. Pp. 18. Amount and method of paying German 
reparations; the stabilization of currencies; the provision of loans to restore 
industrial activity in Europe; and the promotion of thrift among all peoples. 

Bank acceptances in foreign trade. Commerce Mo., May, 1922. Pp. 2. The Federal 
Reserve Board has recently revised its regulation governing the rediscount by 
federal reserve banks of bank acceptances growing out of foreign trade. The 
chief change is the elimination of what practically amounted to a requirement 
that all accepted bills growing out of foreign trade must be documentary or 
secured in order to be eligible for rediscount. The new regulation gives the 
federal reserve banks greater discretion in determining the eligibility of any 
particular bill for rediscount or purchase. 

Better banking under the federal reserve system.. Stone & Webster Journ., May, 
1922. Pp. 11. A review of the weaknesses existing in our banking system prior 
to the establishment of the federal reserve system, and a sketch of the improve- 
ments effected by the establishment of the reserve banks. 

The development of agricultural credit in Italy during the war. Intern. Rev. 
Agri. Econ., Jan.-Feb., 1922. Pp. 25. A review of the measures adopted, with a 
description of pre-war agricultural credit organization. 

The foreign exchanges. Edinburgh Rev., Jan., 1922. 

Levnadskostnader under fdrsta kvarkalet 1922. Soc. Medd., no. 5, 1922. Pp. 27. 
A tabulated, detailed study of the cost of living in different parts of Sweden 
during the period 1914-1922 with special details for the first quarter of the year 
1922. 

Le mouvement des prix et la diminution dM cout de la vie. Journ. des. Econ., 
May 15, 1922. Pp. 7. Index numbers for prices and cost of living for 1920 and 
1921, compared with 1914 as the base. Tables show a declining tendency for prices 
during 1921. 

National banks and the business cycle. Commerce Mo., July, 1922. Pp. 6. A study 
of the relation between the trend in business during the past two years and the 
loans and discounts, demand deposits, and the borrowings of national banks. 
"The high point in the volume of loans, deposits and borrowings in each case came 
several months after the high point in the volume of general business. Deposits 
tended to fall off more rapidly than loans, and earlier indicated a tendency to 
increase. In general, liquidation in city banks began earlier and moved toward 
completion more rapidly than in country banks." 

Progress of banking in Oreat Britain and Ireland during 19S1. Bankers Mag., 
June, 1922. Pp. 13. The tendency toward amalgamation of banks through the 
ownership of share capital has become more pronounced than outright fusion, 
which was the most common method of amalgamation during previous years. 
1921 was the first year which showed a decline in deposits as compared with 
the preceding year. 

Proper functions of the federal reserve system. Bankers Mag., Apr., 1922. P. 1. 
The system should be truly a reserve system, the discount facilities to be drawn 
upon only in case of real need. Hence, its discount rate should be kept above the 
market rate. 

Proposed legislation and agricultural credit. Commerce Mo., June, 1922. Pp. 5. 
Presents evidence collected by the Federal Reserve Board and by the Department 
of Agriculture, both showing that farmers were favored rather than discriminated 
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against during the period 1918-1920. Existing agencies supply fairly satis- 
factorily the needs for long-term (5 years) capital funds. But no agency exists 
to handle loans between, say, six months and two or three years. 

Public Finance 

(Abstracts by Charles P. Huse) 

Bakriol, a. and Brochu, I. Emprunt du credit national en 1922. Journ. des 
Econ., Mar. 15, 1922. Pp. 5. Calculates the rates of return. 

Burns, J. Income tax changes. Finan. Rev. Rev., June, 1922. Pp. 9. Among the 
changes in the British tax are the reduction in the rate of the ordinary tax and a 
more liberal method of determining the profits of farmers. 

CoMSTocK, A. New financial policies of Russia. Annalist, May 1, 1922. Pp. 1. 
Tells of concessions made to Western Europe. 

CoNYUOTOU, M. Effect of the tax exemption ordinance in New York City on housing. 
Mo. Labor Rev., Apr., 1922. Pp. 10. Gives a history of the law and an analysis 
of its results. 

Coppola d'Anua, F. 8ul cosidetto "valuta-dumping" e sui provvedimenti doganali 
contro % paesi a valuta deprezzata. Riv. di Pol. Econ., no. 11-12, 1921. Pp. 16. 
Post-war tariff legislation aiming to cope with the collapse and fluctuations of 
exchange rates has been poorly contrived. 

Cox, H. Reluctance to receive. Bankers Mag., May, 1922. Pp. 19. A discussion 
of the problem of the allied debts. 

Craio, C. L. The finances of the city of New York. Real Estate Mag. of N .Y., 
May, 1922. Pp. 10. 

DoANE, W. F. Cole's "The Domestic and Foreign Wool Manufactures and the 
Tariff Problem." Quart. Journ. Econ., May, 1922. Pp. 21. A review dealing 
with comparative labor costs, industrial technique and the tariff. 

Edmouds, W. L. How will Canada's preferential tariff work? Annalist, June 5, 
1922. P. 1. A brief description of the recent changes. 

Fairchild, F. R. German war finance — a review. Am. Econ. Rev., June, 1922. 
Pp. 16. 

Fernand-Jaco. Le calcul de I'impot giniral sur le revenu. Monde Econ., Mar. 18, 
1922. Pp. 4. Describes the method of determining the amount of the tax. 

van Gijn, A. De Stoat sfinancien na den Oorlog. De Economist, May, 1922. Pp. 21 
An account of Dutch state finances after the World War. 

High, I. New basis for taxation. Nat. Real Estate Journ., Mar. 13, 1922. Pp. 32. 

Jeze, G. L' emprunt force. Rev. de Sci. et de Leg. Finan., Jan.-Mar., 1922. Pp. 61. 
The theory and history of the forced loan. 

Jordan, C. A. The sales tax. Bull. Nat. Tax Assoc, Mar., 1922. Pp. 3. Points 
out that the tax will bear more heavily on the poor than on the rich. 

Keirstead, W. C. Succession duties in Canadian provinces. Journ. Pol. Econ., 
Apr., 1922. Pp. 18. Canadian system shows British influence. 

Law, W. W. Law on bank tax. Bull. Nat. Tax Assoc, Mar., 1922. Pp. 3. 
Gives a summary of arguments used in hearings on the McFadden bill, relative to a 
tax on national banks. 

LoCKHART, O. C. Taxable interest on government obligations. Bull. Nat. Tax 
Assoc, Apr., 1922. Pp. 2. The requirement for a statement of holdings by 
periods is very troublesome. 
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Miller, R. N. Administration of the federal income tax. Bull. Nat. Tax Assoc, 
Apr., 1922. Pp. 4. Would be improved by the payment of better salaries to 
officials and by the simplification of the law. 

Neyens, a. Les impdts dans le Orand-Duchi de Luxembourg. Rev. de Sci. et de 
L6g. Finan., Jan.-Mar., 1922. Pp. 34. Having survived the war with her in- 
dustrial and agricultural equipment intact, Luxembourg hopes soon to place her 
finances on a sound basis. 

Peano, L. L'imposta sulla cifra degli afari. Riv. di Pol. Econ., no. 11-12, 1921. 
Pp. 4. 

RiGHTOR, C. E. Your tax dollar. American City, Apr., 1922. Pp. 2. 

RiNDLEH, M. Corporations under the new tax law. Administration, Feb., 1922. 
Pp. 7. Small corporations will probably pay more and large corporations less. 

RoLNiK, M. Amortization — often overlooked in tax returns. Annalist, Apr. 3, 1922. 
P. 1. Discusses recent changes in the income tax law. 

Roper, D. C. Administrative problems in United States internal taxation. So. 
Atlantic Quart., Apr., 1922. Pp. 12. Shows the need of simplicity and per- 
manency in inconie tax legislation. 

Stutz, J. G. City tax rate bulletin for 19S1. Kansas Municipalities, Apr., 1922. 
Pp. 16. 

Vaughan, G. The severance tax. Bull. Nat. Tax Assoc, May, 1922. Pp. 8. De- 
scribes this unique tax on mineral output already adopted by several states. 

ViNER, J. Textbooks in government finance. Journ. Pol. Econ., Apr., 1922. Pp. 16. 
A review of Plehn and Hunter leads to the conclusion that there is urgent need of 
the writing of textbooks. 

ViRGiLii, F. II riordinamento del sistema tributario italiano. Riv. di Pol. Econ., 
no. 11-12, 1921. Pp. 14. 

Virtue, G. O. New phases of the classified property tax. Bull. Nat. Tax Assoc, 
Apr., 1922. Pp. 3. Instead of having a uniform rate on intangibles throughout 
the state, Nebraska has adopted a method of doubtful expediency which fixes the 
rate at twenty-five per cent of the rate on tangible property in each district. 

Weber, A. Deutschlands finanzielle Lelstungsfahigkeit jezt und kilnftig. Archiv 
f. Sozialwis. u. Sozialpolitik, May, 1922. Pp. 33. Germany can regain her finan- 
cial standing if she is permitted to rebuild her shattered economic structure. 

WiLLLAMs, W. M. J. La perspective des finances nationales britanniques. Journ. 
des Econ., Apr. 15, 1922. Pp. 11. In spite of economies, the loss of revenue from 
excess profits and sales of war material makes the prospect of tax reduction 
uncertain. 

The burden of real estate taxation in New York. Bull. Nat. Tax Assoc, May 1922 
Pp. 6. The recent committee on taxation deplores in its report the rapid growth 
of the rates on real estate. 

Income tax statistics— report of New York income ta/x bureau. Bull. Nat. Tax 
Assoc, Apr., 1922. Pp. 5. The low rates have contributed to the success of the 
New York tax. 

Japanese public finances. Bankers Mag., Apr., 1922. Pp. 4. 

Statistics of foreign indebtedness. Bankers Mag., Apr., 1922. Pp. 5. If Great 
Britain and France could collect their debts, the problem of paying the United 
States would be simplified. 

Wool and manufactures of. Schedule 11 of the Fordney-McCumber Tariff bill as 
reported by the Senate Committee on Finance. Bull. Nat. Assoc Wool Mfrs 
Apr., 1922. Pp. 6. ' ' 
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Insurance and Pensions 

(Abstracts by Henry J. Harris) 

Bellinger, C. The development of accident and health insurance in the United 
States. Econ. World, May 13, 1922. Pp. 4. Evolution of the policy with tend- 
ency to more liberal terms, but lack of standardization. 

Bureau, C. Beitrage zur Theorie und Praxis der V ersicherung ausser der Lebens- 
versicherung. Zeitschr. f. d. ges. Vers-Wls., Apr., 1922. Pp. 11. Use of mathe- 
matical formulas, etc., in accident, fire, etc., insurance. 

Donald, W. J. Insuring management. Administration, Apr., 1922. Pp. 7. Various 
methods of using life policies to prote<;t concerns from loss. 

FoRGERON, L. Le micanisme technique et les charges iventualles du project d'assur~ 
ances sociales. Journ. des Econ., Mar. 15, 1922. Pp. 19. Detailed analysis of 
the biU. 

Garrison, F. S. Burglary, theft and robbery insurance. Econ. World, Apr. 15, 22, 
1922. Pp. 3, 4. Terms of the policies and recent experiences in the fields of 
residence, mercantile open stock, mercantile safe, bank, and messenger, pay- 
master, and office or store robbery. 

HuEBNER, S. S. Marine insurance in its relation to the American merchant m-arine. 
Econ. World, Mar. 25, 1922. Pp. 2. Undeveloped business in this country; or- 
ganizations created to carry Shipping Board risks and do salvage work. Govern- 
ment insurance system would be unwise. 

. The model marine insurance law recently enacted by Congress. Econ. 

World, May 27, 1922. Pp. 4. The act of Congress of March 4, 1922, regulating 
marine insurance in the District of Columbia, was drafted in the hope of having 
it used as a model by the various states, much of whose legislation affects adversely 
the development of marine business. Terms of the act and reasons for provi- 
sions explained. 

Kaskel, W. Entxineklungstendenzen der deutschen Sozialversicherung. Zeitschr. 
f. d. ges. Vers.- Wis., Apr., 1922. Pp. 8. Original laws were straight insurance, 
having benefits proportioned to the contributions. Gradually state relief is 
supplanting insurance. 

Kirkpatrick, A. L. The development of public liability insurance rates for auto- 
mobiles. Proc. Cas. Act. Soc, Nov., 1921. Pp. 19. The National Workmen's 
Compensation Service Bureau has compiled the experience in this field. The 
present basis for rate making is the cost of the car, but conditions are changing 
so rapidly that improvements will probably be introduced shortly. 

Leslie, W. Distribution of surplus by casualty companies writing participating in- 
surance. Proc. Cas. Act. Soc, Nov., 1921. Pp. 23. Reviews existing dividend 
systems, principles underlying a sound basis of dividends; uses experience of the 
State Compensation Insurance Fund of California. 

MacLeod, N. Some observations on profits insurance. Econ. World, Apr. 29, 1922. 
Pp. 3. Loss of profits due to fire. Methods of computing profits. 

MoRTLEY, R. S. Participating vs. non-participating life insurance in Canada during 
and since the war. Econ. World, Apr. 1922. Pp. 2. Reprinted from The Mone- 
tary Times, Apr. 14, 1922. The war losses, coming at the same time as the much 
heavier influenza deaths, together with the increases in cost of doing business, 
have made it necessary to reduce dividends; probably reduction will continue until 
1925. 

Mowbray, A. H. Classification of risks as the basis of insurance rate making with 
special reference to workmen's compensation insurance. Proc. Cas. Act. Soc, 
Nov., 1921. Pp. 16. States five fundamentals of classification of risks and 
presents program for the study and review of the present manual. 
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Competition and regulation of rates for casualty insurance. Proc. 



Cas. Act. Soc, Nov., 1921. Pp. 9. The regulative powers of state officials enable 
them to insist on favorable terms for their localities. Proper standards are the 
remedy. 

Page, C. R. Factors to be considered in rate making in marine insurance. Econ. 
World, June 10, 1922. Pp. 4. Principal factor is management — its probity and 
efficiency. In cargo insurance factors include voyage, nature of cargo, human 
element, etc. 

Ramon, G. C. The social insurance bill of the French government. Intern. Lab. 
Rev., June, 1922. Pp. 21. Statement of its provisions, with comment. 

Stahi, J. M. Why not insure farm crops? Am. Rev. Rev., May, 1922. Pp. 3. 
Average annual crop damage during eleven years was $2,620,000,000. The govern- 
ment has insured ships, also soldiers and sailors; it would be of much more 
value to the country to protect the farmers. 

Stoddard, F. R., Jr. An official explanation of the provisions of the recently 
enacted insurance rating law of New York. Econ. World, June 17, 1922. Pp. 3. 
Explanation and interpretation, by the state superintendent of insurance, of act 
of April 13, 1922; forms chapter 660 of laws of 1922, amending section 141 and 
adding sections 141a and 141b to the insurance law. 

Stttdensky, p. Pensions in public employment. Nat. Munic. Rev., Apr., 1922. 
Pp. 28. Report prepared for the Committee on Pensions of the National Muni- 
cipal League. Begins by pointing out the defects of existing systems, especially 
the retirement system for federal employees. Urges that multiplicity of small 
funds be avoided and gives a classification of employees based on occupation. A 
pension fund should be based on statistical and actuarial investigation just as 
other systems of insurance are and an adequate reserve is essential. Such sys- 
tems work best on the joint contributory principle. The benefits provided should 
be based primarily on age, with due consideration of salary and length of service. 
Separation from the service should mean refund of contributions with compound 
Interest. The administration should provide for representation of the insured 
and have frequent actuarial valuations. Author gives description of sound sys- 
tems now in operation. A convenient synopsis of the problem, especially useful 
for municipalities. 

Turner, G. E. The state of Ohio and workmen's compensation insurance. Econ. 
World, Apr. 29, 1922. Pp. 4. The state fund of Ohio has not given better service 
than the private companies elsewhere. 

Unsain, a. M. Reforma de la ley 9688, de accidentes de trabajo. Boletin del 
Museo Soc. Argentino, Jan. 10, 1922. Pp. 12. Proposals for amending the law; 
wage limit Is too low, agriculture, etc., should be included. 

Velay, J. Considerations nouvelles sur les pensions de guerre. Journ. des Econ., 
Apr. 15, 1922. Pp. 7. To secure a reduction in the heavy expenditures for war 
pensions, author proposes that pensioners be given option of accepting smaller 
pensions at present, with higher pensions, actuarially equivalent at, say, age 55. 

Wendt, J. Sterblichkeitstabellen der deutschen Volksversicherung. Zeitschr. f. d. 
ges. Vers.-Wis., Apr., 1922. Pp. 14. Tables showing a leading industrial (in- 
stalment) company. 

Woodward J. H. Industrial retirement systems based on the money -pur chase 
principle. Proc. Cas. Act. Soc, Nov., 1921. Pp. 22. Retirement pension plans 
must be secure, equitable, and must be in the form of a contract. Author suggests 
that pension systems of industrial establishments be supervised by state author- 
ities. 

Credit insurance. Fed. Reserve Bull., June, 1922. Pp. 11. A study of the use 
of "credit insurance in the United States and the methods by which it is written." 
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Reinsurance as a necessary practice in modem fire insurance. Econ. World, Apr. 8, 

1922. Pp. 3. Its nature and object, and its necessity in the practical conduct 

of the fire business. 
Unemployment insurance. The bankers' special scheme. Journ. Inst. Bankers, 

May, 1922. Pp. 3. Details of the plan for organizing the banking industry for 

this insurance. 

Pauperism, Charities, and Relief Measures 

(Abstracts by George B. Mangold) 

Beoniteh, a. E. The apperceptive abilities of delinquents. Journ. Delinquency, 
Jan., 1922. The author has made a study of the 1043 cases, of which 729 are 
repeated offenders. The evidence indicates that apperceptive ability is not closely 
correlated with intelligence. Nevertheless, there seem to be some direct relations 
to delinquency. 

Clark, W. W. Home conditions and native intelligence. Journ. Delinquency, Jan., 
1922. The relationship between the two pictures is not clear. The author has 
evidence "to indicate a moderate tendency for degree of intelligence to be related 
to quality of the home." But there are other features the precise bearing of 
which has not been ascertained. 

GoLDBLATT, M. E. The history of juvenile court laws in New York state. Journ. 
Delinquency, Jan., 1922. A brief account of the juvenile court laws passed in 
New York state — gives particular attention to the laws applying to different 
cities. It also contains suggestions for the future. 

JoHKSON, F. R. Public relief of unemployment. Survey, Apr. 8, 1922. Pp. 2. 
This article is a brief account of the relief used in Detroit in 1921. An elaborate 
program was developed and trained social workers were used to carry it out. 
Many positions were secured and many jobs provided in exchange for relief. The 
writer is most hopeful about the work. 

KoHS, S. C. An ethical discrimination test. Journ. Delinquency, Jan., 1922. The 
writer has developed a set of tests with which he hopes to "open up new fields of 
investigation in the realm of moral education as well as of responsibility. These 
tests are expected to have greater value as individual than as group tests. 

Statistics 

(Abstracts by Horace Secrist) 

Austin, O. P. Use of statistical publications of the ffovernment in working out 
problems of commercial investigation. Administration, Apr., 1922. Pp. 4. A 
useful list of statistical publications of the United States government, together 
with helpful critical comments. 

Atkes, L. p. The nature and status of business research. Journ. Am. Stat. Assoc., 
March, 1922. Pp. 9. Holds that the job of the business statistician is to look into 
the future, and sets up his qualifications. Inasmuch as it is his function to fur- 
nish those in position of control with "a fact basis for their thinking and acting" 
his training must be broad, his acquaintanceship with statistical method sound, 
and his knowledge of economic principles comprehensive. 

Berridqe, W. a. Cycles of employment and unemployment in the United States. 
Journ. Am. Stat. Assoc., March, 1922. Pp. 14. A contribution to statistical 
method in its application to social data. Makes use both of employment and 
unemployment data drawn from state and national sources in order to construct 
a continuous index; and not to estimate the volume of unemployment. 

BiKKETT, M. S. The British iron and steel industry. Economica, June, 1922. Pp. 112. 
An historical review — tables. Concludes: "We are the only steel-producing 
country with suitable coal supplies on the coast to which foreign ore can be 
brought by sea and the product re-shipped." 
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BmNS, P. A. Charting as an aid in stabilizing profits. Indus. Manag., July, 1922. 
Pp. 9. Addressed primarily to commodity prices — the third of a series of interest- 
mg applications of graphics to business problems. 

BowLEY, A. L. British economic conditions: an index of British economic condi- 
tions, 1919-192^. Rev. Econ. Stat., June, 1922 (supp. 2). Pp. 12. Prepared at 
the London School of Economics and Political Science. Communicated by Dr. 
Arthur L. Bowley, professor of statistics in the University of London. 

Davis, J. S. Index numbers of foreign exchange. Quart. Journ. of Econ., May, 
1922. Pp. 7. A critical, and on the whole, an unfavorable account of the indexes 
of foreign exchange first published by certain foreign journals, and later elabor- 
ated by the Federal Reserve Board and printed in its Bulletin. "The objection to 
the elaboration of such index numbers is not alone to the waste of labor which 
they entail in preparation and in amateur efforts at interpretation, and to the 
discredit which they reflect upon useful statistical devices, but to the unsound 
reactions they imply or support." 

Dennison, H. S. Management and the business cycle. Journ. Am. Stat. Assoc., 
Mar., 1922. Pp. 13. A stimulating statement of the way in which statistical 
data of prices, sales, stocks, etc., may be used to guide business through the 
different phases of the business cycle. "Management can make practical use of a 
study of cycles." 

Fisher, R. A. On the interpretation of X^ from contingency tables, and the calcula- 
tion of P. Journ. Royal Stat. Soc, Jan., 1922. Pp. 7. 

Hansen, A. H. The buying power of labor during the war. Journ. Am. Stat. 
Assoc, Mar., 1922. Pp. 11. A discussion of the meaning of "buying power" and 
the method of measuring it. Concludes from his analysis that "the per capita 
buying power of the wage-earning class (in the United States) during the years 
1916 to 1918 appears, then, to have been on the average 8.5 per cent above the 
normal per capita buying power of labor in pre-war days." 

Hawteey, R. H. The federal reserve system of the United States. Journ. Royal 
Stat. Soc, Mar., 1922. Pp. 31. An historical resume. 

Macbosty, H. W. Some current financial problems. Journ. Royal Stat. Soc, Mar., 
1922. Pp. 30. Primarily concerned with credit and currency problems. 

Penson, J. H. The Polish mark in 1921. Econ. Journ., June, 1922. Pp. 7. A 
study of the depreciation of the mark. Course due to excessive issues of money 
With metallic backing and to violent outside political movements. 

Peeby, S. J. On the relation between the course of wholesale prices of commodities 
and the market value of various classes of securities. Journ. Inst. Actuaries, Mar., 
1922. Pp. 22. An examination of the relation of wholesale prices (in England) 
to the market value of various types of securities in relation to the problem of 
investing insurance funds. Concludes: "There would, from the foregoing, appear 
to be a sound case for periodical revision of investment policy in accordance 
with any decided change that may occur in the course of commodity price levels. 
However, it must be admitted that any attempt exactly to forecast the future 
is fraught with danger." 

Peksons, W. M. and Berridge, W. A. British economic conditions: an index of 
conditions for 1903-14. Rev. Econ. Stat., June, 1922 (supp. 2). Pp. 16. 

Roobbach, G. B. Europe and the development of American foreign trade. The 
Annals, July, 1922. Pp. 8. A statistical study of the relation of European 
trade to the financial and business recovery of the United States and of Europe. 

RusHEB, E. A. The statistics of industrial morbidity in Great Britain. Journ. 
Royal Stat. Soc, Jan., 1922. Pp. 44. Urges extended use of data on occupational 
incidence and causes of morbidity, and insists that in order to measure scienti- 
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flcally morbidity, standard tables of sickness are required. Out of mass experi- 
ence, standards for industrial population of a country could be procured. Biblio- 
graphy. 

White, E. Income fluctuation of a selected group of personal returns. Journ. 
Am. Stat. Soc, Mar., 1922. Pp. 15. Use of returns from statistics of income 
to measure the dispersion of incomes of 1240 "persons," from 1914 to 1919, who 
reported in any of the years net income of $300,000 and over. 

Winkler, W. Die statistischen V erhdltniszahlen. Zeitschr. f. Volkswirtsch. u. 
Sozialpolitik, 10-12 Heft, 1 Band. Pp. 24. 

Yule, G. U. On the application of the X' method to association and contingency 
tables, with experimental illustrations. Journ. Royal Stat. Soc, Jan., 1922. Pp. 10. 

Bollettino di statistica del comune di Boma. L'Ufficio Munic. del Lavoro di Roma, 
Boll. Mens., Dec, 1921. Pp. 24. Current civil and economic statistics of Rome. 

The gold and silver situation. Fed. Reserve Bull., June, 1922. Pp. 7. A statistical 
review of the situation in the principal countries of the world. Contains tables 
and charts. 

Methods of determining the cost of living. Manag. Engg., April, 1922. Pp. 5. A 
review of the methods used by the United States Bureau of Labor Statistics, 
National Industrial Conference Board, American Rolling Mills, and Holt Manu- 
facturing Company. 

Paving statistics for 19S1. Public Works, Feb. 18, 1922. Pp. 10. 

Bate of turnover of bank deposits. Mo. Rev. of Credit and Business Conditions, 2nd 
Fed. Reserve Dist. (N. Y.), Apr., 1922. P. 1. A new index of business activity 
in the rapidity of turnover or velocity of bank deposits. Data for New York City, 
Albany, Buffalo, Rochester, Syracuse, Chicago, and San Francisco. Data and 
charts. 

A statistical abstract of ports of the South. Gulf Ports Mag., Mar., 1922. Pp. 11. 

Statistics of the unemployed. Intern. Lab. Rev., Feb., 1922. Pp. 7. A comparison 
for United States (Massachusetts) and the chief European countries. "In no 
case can an accurate statement be made as to whether unemployment is greater 
or less in one country or another, because the nature of the figures in each case 
is very diverse and the methods of compilation so different. At the very best the 
figures are only comparable in each country by itself over the period of years and 
months indicated." 

Wholesale prices of commodities in 19S1. Journ. Royal Stat. Soc, Mar., 1922. 
Pp. 22. The "Statist's" index numbers, in continuance of Mr. A. Sauerbeck's 
figures. 



